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>
Purpose:  A short-term loan program for small businesses in Escambia, Santa Rosa,

Walton, Okaloosa, and Bay Counties that are experiencing difficulty surviving or re-starting as a result of Hurricane Ivan’s physical impact on the business.

>
Amount:  The minimum loan will be $1,000, the maximum $25,000.

>
Term:  90 or 180 days.  The term will be based on individual business circumstances.

>
Interest:  Loans will be interest-free for the period established for each individual loan.

>
Eligibility:  Those eligible to apply for loans under the program will include:

a.     Small businesses established in Escambia, Santa Rosa, Walton, Okaloosa, and Bay Counties prior to September 16, 2003 (one year earlier).


b.     Minimum number of employees - two.  (Self employed individuals may be


eligible on a case-by-case basis.)


c.     Maximum size of business - 100 employees.


d.     Need for the loan and use of proceeds must be directly related to the physical


impact of the storm.

>
Loan Recipient:  Loans will be made to individuals who are at least 51% owners of the


business.  Only one loan per individual, or per business will be available.

>
Use of Proceeds and Dedicated Sources of Repayment:  Borrower will be required to


sign agreements that (a) proceeds of this loan will be used only for purposes of maintaining or restarting the business in the designated area, and (b) loans will be repaid from insurance proceeds or proceeds of other financing obtained in connection with the effects of the storm.

>
Applications under this program will be accepted through October 31, 2004

contingent on the availability of funds.  Attached is a list of sites where loan application forms may be obtained.

OKALOOSA & WALTON COUNTY SMALL BUSINESS WHO HAVE EXPERIENCED HURRICANE IVAN’S PHYSICAL IMPACT ON THEIR BUSINESS SHOULD FIRST

CONTACT THEIR LOCAL LENDER

IF YOU NEED ADDITIONAL INFORMATION ON PARTICIPATING INSTITUTIONS CONTACT YOUR COUNTY ECONOMIC DEVELOPMENT COUNCIL

EDC OKALOOSA COUNTY    850-651-7374

EDC WALTON COUNTY   850-892-0555

